EIS Eligible.

Reacta Biotech seeks
£750,000 of which £550,000 already raised
www.reactabiotech.co.uk

Sector:

Biotech
Stage:

Commercialisation
Location:

Manchester
Roles available:

Not hiring

It is estimated that 71 million people suffer from food allergies in the US and Europe alone, and, at
present, there is no accepted treatment for this disorder of the immune system in the market.
In response, Reacta Biotech (“Reacta”) has developed a novel diagnostic test for food allergy that is considered to be more
accurate, with the potential to address a market of $18bn.
Reacta commenced operations in Fenruary 2014 following research by co-founders Professor Clare Mills and Professor
Ashley Woodcock, and has been developing its Oral Food Challenge (”OFC”) kit for the past 4 years, following a previous
€14m four-year “EuroPrevail” multinational multidisciplanary research programme.
The Company is now revenue generating and to date, the Company has received total funding of approximately £1.4m from
private investors and management, which has enabled the company to deliver against some clear milestones.
The founders of Reacta identified that there is no regulatory approved OFC kit available for diagnosing food allergies. Reacta
is working towards delivering against this unmet market need through the introduction of double-blind placebo controlled
food challenges for use in clinical trials and a pharma grade product for standardised, high-quality food challenge tests for
clinicians. Reacta now has a food grade OFC for peanut allergy, with patents filed and it has now secured its first commercial,
profitable contract with US based Aimmune for the development of a peanut paediatric formulation, which may lead to further
supply contracts and other food challenge products for sale.
The company has delivered Stage 1 (£70,000 revenue) of its contract with Aimmune in Q4 2017 and has agreed Stage 2
(c.£400,000) of this contract in Q1 2018. In order to support the delivery of these contracts and to continue the ongoing
analytical work required for pharma-grade material, the company is raising a further £750,000 of new equity. If successful,
further work orders with Aimmune (and others) should be achievable.
The company has a solid base of IP & Patents and is on course to be the only pharma grade Oral Food Challenge on the
market. The directors and management of Reacta have extensive experience in this sector with strong governance from an
impressive board of directors, including founder Professor Ashley Woodcock and Professor Clare Mills, who hold a wide
base of experience. Further information is available on request.

For more information, please contact:
Simon Thorn on simonthorn@acceleris.com or call 01942 295 988
Investing in early stage businesses is high risk and you may lose some or all of your invested capital. Other risks include Illiquidity and lack
of dividends. These investments are not suitable for all investors, they should only be made as part of a diversified portfolio and they are
targeted exclusively at sophisticated investors who understand these risks. Prospective investors should read the documents provided in
relation to any specific investment opportunity in their entirety and consult with their own advisers before deciding whether to invest.
The levels and basis of taxation depend on an individual’s circumstances and may change in the future. In addition, the availability of tax
relief depends on the company invested in maintaining its qualifying status. There is likely to be a lack of operating history upon which
to evaluate performance, and investors should also be aware that past performance is not a reliable indicator or guarantee of future
performance and should not be relied on when considering investment. Investors’ interests are unsecured and rank subordinate to other
creditors. The lack of corporate listing for any private company may make it difficult or impossible for shares to be sold and prices may also
fluctuate significantly.
This Financial Promotion is approved for the purposes of the Financial Services and Markets Act 2000 by Sturgeon Ventures LLP, which is
authorised and regulated by the Financial Services Authority (FRN 452811). In providing its approval of this Financial Promotion, Sturgeon
Ventures LLP is not providing any verification, review of or advice on the underlying company’s activities, finances or documentation or on
any of its Principals or Directors.
An investment into any company described in this Financial Promotion is not covered by the Financial Services Compensation Scheme.

